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ENGLISH VERSION

1  Explain causes of origin of International Trade and 14
describe its benefits.

OR
1  Explain Hecksher - Ohlin theory of International Trade. 14

2  Explain the significance of the comparative cost advantages 14
in the international trade.

OR
2  Explain role of factor endowment and factor-price in the 14
International trade.
3  Explain measurement of gains from trade and state its 14
limitations.
OR

3  Explain factors affecting the terms of international trade. 14

4  Discuss the role of International Trade in the development. 14

OR
4  Explain the Leontief Paradox. 14
5 Write short notes : (any two) 14

(a) Trade and Development

(b) Concept of Terms of Trade

(¢) Labour Skill and International Trade
(d) Direction and Composition of Trade.
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